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Choosing	the	correct	timing	of	audit	procedures	makes	the	difference	between	an	audit	started	and	a	completed	audit.	Many	contractors	consider	auditing	to	be	a	process	that	takes	place	only	after	the	end	of	the	year,	but	planning	and	scheduling	audit	procedures	properly	throughout	the	year	can	make	auditing	more	effective	and	efficient	and
reduce	stress	for	customer	support	staff.	One	of	the	main	objectives	of	an	audit	is	to	verify	year-end	book	balances.	As	a	result,	some	audit	procedures	can	only	be	completed	at	the	end	of	the	year.	For	example,	if	an	auditor	has	deemed	it	necessary	to	confirm	the	balance	of	a	current	account	on	the	last	day	of	the	fiscal	year,	such	confirmation	cannot
be	completed	before	the	day	after	the	end	of	the	fiscal	year,	at	the	earliest.	Other	balance	sheet	analysis	tasks	and	balance	sheet	procedures	generally	have	to	wait	until	the	companyâs	accounting	records	for	the	financial	year	are	closed,	as	information	may	not	be	available	until	after	the	closure.	For	companies	with	a	high	number	of	transactions,
auditors	can	begin	to	obtain	guarantees	on	profit	and	loss	accounts	during	the	interim	audits.	Intermediate	tests	are	usually	tests	that	occur	concurrently	with	Q3	tax	audit	procedures.	While	the	auditor	carries	out	the	audit	procedures,	he	is	able	to	carry	out	detailed	audits	of	the	transactions	that	the	company	has	already	concluded.	With	this
method,	provided	the	auditor	is	satisfied	with	the	company’s	internal	control	and	information	processing	system,	he	or	she	may	be	able	to	perform	a	reduced	audit	at	the	end	of	the	year.	This	also	serves	to	reduce	stress	on	customer	staff	at	the	end	of	the	year.	Large	public	undertakings	subject	to	the	obligation	to	comply	with	Section	404	of	the	ACT
must	include	a	report	certifying	the	internal	control	of	the	company	on	the	financial	statement.	These	«Audit	SoxÂ»,	as	they	are	most	commonly	known	as,	coincide	with	the	opinion	of	the	direction	according	to	which	internal	control	systems	work	effectively	starting	from	the	budget.	balance.	Procedures	shall	be	completed	during	quarterly	reviews,
interim	periods	and	end-of-year	audits	to	support	such	insurance.	Although	it	is	not	technically	an	audit,	accountants	carry	out	procedures	to	assess	the	financial	information	published	in	the	context	of	their	client's	quarterly	financial	reports.	These	procedures	take	place	after	the	closure	of	the	quarterly	accounts	and	are	only	revisions	of	relevant
events	and	transactions	occurring	during	the	quarter.	The	auditors	of	the	accounts	do	not	certify	the	accuracy	of	the	balance	sheet	during	the	revisions,	but	simply	state	that	they	have	not	found	any	evidence	that	the	company's	balance	sheet	is	materially	inaccurate.	Due	to	the	lower	level	of	guarantee,	these	procedures	do	not	last	long	to	complete
the	audit	procedures.	The	audits	of	the	financial	statements	shall	be	carried	out	to	provide	a	reasonable	assurance	that	an	institution's	budgets	are	reasonably	presented	in	accordance	with	generally	accepted	accounting	principles.	In	order	to	obtain	such	insurance,	auditors	shall	examine	the	balance	of	the	material	accounts.	The	fixed	balance	of	the
asset,	which	handles	assets	that	cannot	easily	be	converted	into	cash,	is	a	common	material	account	balance	on	an	institution	128;	The	budget.	It	shall	be	audited	by	procedures	confirming	the	existence	and	assessment	of	the	reported	balance	sheet.	The	auditor	(226;	128;The	client,	or	the	auditor,	shall	provide	the	auditor	with	a	detailed	list	of	items
included	in	the	fixed	assets	accounts.	The	detailed	list,	or	amortisation	calendar,	shall	include	a	description	of	the	activity,	the	original	cost,	the	amortisation	method,	the	depreciable	life	and	the	preceding	year	and	The	auditor	reviews	the	list	for	reasons	of	reasonableness	and	determines	whether	the	balance	of	the	budget	account	corresponds	to	the
depreciation	calendar.	and	on	the	identified	reports	that	are	incompatible	with	other	relevant	information	or	that	deviate	significantly	from	Imports.	For	example,	auditors	compare	the	balance	of	the	current	account	with	the	balance	sheet	of	the	previous	financial	year	and	determine	whether	the	difference	is	reasonable.	A	financial	statement	report,
such	as	depreciation	expenditure	as	a	percentage	of	fixed	assets,	is	also	considered	analytical.	The	auditor	shall	track	the	reports	for	a	period	of	three	to	five	years	and	evaluate	the	reports	which	produce	unexpected	changes.	Examine	invoices	to	determine	the	customer	correctly	recorded	acquisition	costs	and	business	arrangements.	In	order	to
verify	the	existence	of	immobilizations,	the	auditor	selects	a	sample	of	elements	and	corresponds	to	the	details	of	the	invoice	to	the	details	of	the	customer	amortisation	calendar.	During	the	revision	of	the	invoices	or	the	guarantee,	the	auditor	checks	the	date	of	purchase,	the	description	of	the	activity	and	the	other	costs	incurred	for	putting	the
activity	into	service.	In	addition,	an	auditor	shall	examine	profit	and	loss	accounts	to	determine	whether	the	provisions	are	correctly	recorded.	The	auditor	asks	the	client	for	the	location	of	the	real	estate	and	any	changes	in	the	value	of	existing	assets.	The	customer	response	helps	the	auditor	determine	which	immobilizations	he	chooses	to	observe
physically.	During	the	observation	of	an	activity,	the	auditor	shall	establish	that	the	activity	exists	and	that	the	condition	of	an	activity	is	comparable	to	the	residua	l	duration	indicated	in	the	amortisation	calendar.	According	to	the	qualified	partners	in	consultancy	and	audit,	the	recalculation	consists	in	checking	the	mathematical	accuracy	of
documents	and	documents.	The	auditor	selects	a	sample	of	the	items	in	the	list	of	fixed	assets	and	recalculates	the	depreciation	costs	of	previous	and	current	depreciation.	The	auditor	shall	determine	whether	the	amounts	are	accurate	and	shall	record	any	necessary	adjustments.	adjustments.
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