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Islamic	(ARB:	IUDO	Â	Â	Â	Â	Â	Â	Â	Â	Â	±	™	Â	Â	™	Â	™	Â	Â	Âо)	or	Financous	Sharia	Compatible	with	[1]	is	bank	or	financing	Activity	that	is	in	accordance	with	Sharia	(the	Islam	Law	¢	mica)	and	its	practical	application	through	the	development	of	Islamic	economy.	Some	of	the	modes	of	Islamic	Bank	/	Finance	include	changeabah	(participation	in
profits	and	loss	of	support),	Wadiah	(Custocia),	Musharaka	(Joint	Venture),	Murabahah	(Cost-Plus),	and	Ijara	(leasing).	The	Riba	Proce's	Quran,	which	literally	means	"increase."	Technically	RIBA	is	the	increase	when	liquid	or	fungible	assets	(money,	dwelling,	grain,	etc.)	are	exchanged,	not	nominal	value.	The	most	prevalent	example	in	today's
economy	is	lending	money	from	interest,	for	example	a	$	100	exchange	cash	now	for	$	110	payable	within	one	year,	an	increase	of	$	10	(some	Muslims	discuss	whether	There	is	a	consensus	that	interest	is	equivalent	to	RIBA).	[2]	[3]	Investment	in	companies	that	provide	contrary	goods	or	services	to	Islamic	principles	(eg	pork	or	alcohol)	is	also
Haram	("restricted,	or	excluded"	).	These	prohibitions	were	applied	historically	in	different	degrees	in	Musliman	countries	/	communities	to	avoid	un-islamic	practices.	At	the	end	of	the	20th	century,	as	part	of	the	Renaissance	of	Islamic	Identity,	[4]	[Note	1]	a	series	of	Islamic	banks	formed	to	apply	these	principles	to	private	or	semi-private
commercial	institutions	within	of	the	Muslim	community.	[6]	[7]	Your	number	and	size	has	grown,	so	that	until	2009,	there	were	more	than	300	banks	and	250	investment	funds	around	the	world	are	in	accordance	with	the	Islamic	principles,	[8]	and	about	$	2	trilhãosis	of	was	Sharia-compliant	of	2014.	[9]	Sharia-compliant	financial	institutions
accounted	for	1%	of	the	total	assets	in	the	world,	[10]	concentrates	on	the	Council	of	Gulf	Co-operation	Council	(GCC),	Pakistan,	Iran	and	Malaysian.	[11]	Although	the	Islamic	banking	system	still	represents	only	a	fraction	of	Muslim's	banking	assets,	[12]	since	its	creation,	has	been	growing	faster	from	the	who	betting	active	as	a	whole,	all,	It	is
designed	to	continue	to	do	so.	[9]	[13]	[13]	[14]	However,	it	has	also	been	criticized	for	not	developing	sharing	profits	and	losses	or	more	modes	of	investment	promised	by	the	first	promoters,	[15]	and	instead	selling	banks	Rivers	[16]	that	"meet	the	formal	requirements	of	Islamic	Law",	[17],	but	use	"rses	and	subterfuges	to	hide	interest",	[18]	and
involve	"higher	costs,	higher	risks"	[19]	that	conventional	banks	(Ribawi).	History	usury	in	Islam	More	information:	RIBA	Although	Islamic	Finances	contains	many	prohibitions	-	such	as	in	the	consumption	of	alcohol,	gambling,	uncertainty,	etc.	-	The	belief	that	"all	forms	of	interest	are	idea	about	which	is	based.	[18]	The	word"	Riba	"means	literally"
excess	or	added	",	and	was	translated	as	"Interest",	"usury",	"excess",	"increase"	or	"addiction".	[20].	According	to	Islamic	Economists,	Choudhury	and	Malik,	the	elimination	of	Interest	followed	a	"gradual	process"	at	the	innkeep	of	Islam,	"culminating"	with	a	complete	"Economic	Islamic	System"	under	Caliph	Umar	(634-644	CE).	[22]	Other	supplies
(Encyclopé	Islam	and	the	Muslim	world,	Timur	Kuran),	do	not	agree,	and	affirm	that	the	donation	taken	in	interest	continued	in	the	Muslim	society	"Sometimes	through	the	use	of	legal	rings	(¥	yyal	),	often	more	or	less	openly,	"[23]	including	during	the	Ottoman	imposition.	[24]	[25]	Another	source	(International	Business	Publications)	states	that,
during	the"	Golden	Golden	Islamic	",	the"	common	vision	of	Riba	between	clánsic	jurists	"of	the	Islamic	law	and	the	economy	was	that	It	was	illegal	to	apply	interest	to	gold	and	silver	coins	",	but	that	is	not	RIBA	and	it	is	therefore	acceptable	to	apply	interest	to	FIAT	money	-	coins	composed	of	other	materials	such	as	paper	or	base	metals	-	Score.	"
[26]	[Note	2]	At	the	end	of	the	XIX	Series,	the	Islamic	modernists	reacted	to	the	ascend	of	power	and	European	influence	and	their	colonization	of	the	Musliman	countries,	reconsidering	the	prohibition	Interest	rates	and	if	interest	rates	and	insurance	were	not	among	the	"procedural	conditions	for	productive	investment"	in	a	modern	economy	in
operation.	[27]	Syed	Ahmad	Khan,	argued	for	a	differentiation	between	the	sinner	RIBA	"usury",	which	they	saw	if	they	are	restricted	to	the	fees	about	consumption	for	consumption	and	legitum	no-riba	"interest",	to	embranches	for	commercial	investment.	[28]	However,	in	the	XX	system,	Islamic	/	Islamist	/	activist	revivalers	worked	to	define	all
interests	like	Riba,	to	weaken	the	Muslims	to	lend	and	lend	"Islamic	banks"	that	avoid	fixed	rates.	No	sound.	©	Culo	21,	this	Islamic	bank	movement	created	"institutions	of	free	interest	financial	projects	around	the	world".	[29]	©	Stimos	are	allowed	in	Islam	the	interest	that	is	paid	is	linked	to	the	result	obtained	by	the	investment.	The	concept	of
profit	acts	as	a	symbol	in	Islam	as	equal	sharing	of	profits,	losses	and	risks.	The	movement	started	with	activists	and	academics	such	as	Anwar	QueShi,	[30]	Naeem	Siddiqui,	[31]	Abul	a'la	Maududi,	Muhammad	Hamidullah,	at	the	end	of	1940	and	the	beginning	of	the	1950s.	[32]	They	believed	that	commercial	banks	They	were	a	"evil	need"	and
proposed	a	banking	system	based	on	the	concept	of	changeabah,	where	shared	profit	on	investment	would	replace	interest.	Other	works	specifically	dedicated	to	the	subject	of	interestless	banks	were	authorized	[33]	[33]	by	Muhammad	Uzair	(1955),	Abdullah	al-Araby	(1967),	Mohammad	Najatuallah	Siddiqui,	[35]	al-Najjar	(1971)	and	Maomena	(
1971)	Baqir	al-Sadr.	[36]	Since	1970,	the	involvement	of	institutions,	governments	and	various	conferences	and	studies	on	the	Islamic	banks	(conference	from	the	Financial	Ministers	of	the	Islamic	countries	held	in	Karachi	in	1970,	the	Egyptian	study	In	1972,	the	First	International	Conference	on	the	Islamic	Economy	in	Mecca	in	1976,	and	the
International	Economic	Conference	In	1977)	it	was	fundamental	in	the	application	of	the	application	of	theory	for	the	practice	for	the	first	interestless	banks.	[37]	[38]	At	the	first	international	international	In	Islamic	economy,	"several	hundred	Muslim	intellectuals,	Sharia	scholars	and	economists	unequivocally	declared	...	that	all	forms	of	interest"
were	RIBA.	[27]	[39]	In	2004,	the	force	of	this	belonging	(which	is	the	basis	of	Islamic	Finances)	[18]	was	demonstrated	in	the	second	largest	countryman	of	the	world	Pakistanã	¢	When	a	Minority	(not	Muslim)	Member	of	Parliament	Paquistanãs	[note	3]	He	questioned	that	a	scholar	of	Al-Azhar	University,	(one	of	the	oldest	Islamic	universities	in	the
world),	issued	a	decree	that	interest	banks	Rios	was	not	anti-Islamic.	His	statement	resulted	in	"pandeman"	in	Parliament,	a	demand	for	members	of	the	main	politic	Islamician	[note	4]	to	respond	immediately	to	these	supposedly	depreciative	observations,	followed	by	a	strike	when	they	were	denied.	When	Parliament's	turn	members	returned,	his
LDer	(Sahibzada	Fazal	Karim)	stated	that	since	the	Pakistan	Council	of	Islamic	ideology	had	decreed	that	interest	in	all	its	forms	was	Haram	(forbidden)	in	a	Islam	society	Mica,	no	member	of	Parliament	had	the	right	to	"deny	this	problem	solved."	[40]	The	Decree	of	the	Council,	notwithstanding,	over	the	years	a	minority	of	Islamic	scholars
(Muhammad	Abduh,	Rashid	Rida,	Mahmud	Shaltut,	SYED	Ahmad	Khan,	Muhmad	Sayyid	Tantawy	and	Yusuf	Al-	Qaradawi)	have	questioned	if	Riba	includes	all	interest	payments.	[41]	Others	(Muhammad	Akran	Khan)	have	questioned	if	Riba	is	a	crime	as	murder	and	theft,	prohibited	by	Sharia	(Islamic	Law)	and	subject	to	punishment	for	human
beings,	or	simply	a	sin	to	be	invested	Against,	with	the	reprimand	left	to	God,	once	"neither	the	prophet	nor	the	first	four	calipes	nor	any	subsequent	Islamic	government	has	already	promulgated	any	law	against	Riba."	[42]	With	the	increase	in	the	Muslim	population	in	Europe	and	the	current	lack	of	supply,	opportunities	will	arise	for	the	important
role	that	the	Islamic	financial	system	plays	in	the	economy	of	Europe.	In	particular,	Luxembourg	is	emerging	as	a	leader	and	center	of	Islamic	funds.	[43]	Bank	Agency	Jordan	Islan	Banco	Ammano	as	revivalists	as	Mohammed	Naveed	insist	Islamic	Banking	is	"as	ancient	as	the	proper	religion	with	their	principles,	especially	Quran	derivatives",
historians	secular	and	modernist	modernists	will	see	you	as	a	modern	phenomenon	or	"invented	tradition".	[44]	[45]	At	the	banknet	According	to	Timur	Kuran,	for	"The	Beginning	Instruments,	the	law	supported	Islamic	and	investment	law,"	which	were	"so	advanced"	Like	anything	in	the	Non-Islamic	world,	but	before	the	season	19	there	were	no
"durable"	financial	institutions	recognizable	as	banks	"in	the	Muslim	world.	The	first	Muslimous	ownership	banks	did	not	appear	until	1920.	[46]	an	early	economy	of	the	market	and	a	primitive	form	of	commercialism,	sometimes	called	Islamic	capitalism,	was	developed	among	the	Séii	VIII	and	XII.	[47]	The	monetary	economy	of	the	period	was	based
on	the	currency	widely	disclosed	the	gold	dinar,	and	tied	regions	that	were	previously	economically	independent.	A	series	of	economic	and	technical	concepts	were	applied	in	the	early	Islamic	banking	system,	including	letters	of	CÃ	¢	mbio,	partnership	(mufawada,	including	limited	societies,	or	changing),	and	capital	forms	(al	-Mal),	Capital
Accumulation	(Nama	Al-Mal),	[48]	-	Checks,	promissory	notes,	[49]	(see	trust	WACF),	[50],	transactional	bid	accounts	Stimo,	books	and	attributions.	[51]	They	are	known	the	Muslim	traders	have	used	the	check	or	â¹	£	akk	system	since	the	Harun	al-Rashid	(Século	9)	time	of	the	Caliphate	tab.	[52]	[51]	Independent	organizational	companies	of	the
State	also	existed	in	the	medieval	Islamic	world,	while	the	agency	institution	was	also	introduced	during	that	time.	[53]	[54]	Many	of	these	capitalist	innence	concepts	were	adopted	and	more	advanced	in	medieval	Europe	to	of	Século	13.	[48]	Século	20.	More	information:	Economic	Jurisprudence	Islamic	in	the	middle	of	the	Sémer	20	Some
organizational	entities	were	found	for	offer	offer	services	that	are	in	accordance	with	Islamic	laws.	The	first	experimental	bank,	local	Islamic	site	was	established	at	the	end	of	the	DÃ	©	Each	of	1950	in	a	rural	Pakistan	area,	which	did	not	charge	interest	on	its	employees.	[55]	[55]	In	1963,	the	first	modern	Islaman	bank	on	registration	was	established
in	rural	Egypt	by	Economist	Ahmad	Elnaggar	[57]	to	appeal	to	people	who	have	not	confined	to	state	banks.	The	profit	sharing	experiment,	in	the	city	of	MIT	Ghamr's	Nile	Delta,	not	specifically	announced	its	Islamic	nature	for	fear	of	being	seen	as	a	manifestation	of	Islamic	fundamentalism	that	was	anticema	for	The	Gamal	Nasser	regime.	Also	that
year,	the	pilgrims	saving	corporation	was	founded	on	the	mala	(although	it	is	not	a	bank,	incorporated	Básic	Islamic	bank	concepts).	[57]	The	experiment	of	the	MIT	Ghamr	was	turned	off	by	the	Egyptian	government	in	1968.	However,	it	was	considered	a	success	by	many,	[58]	as	in	that	time,	there	were	nine	similar	banks	in	the	country.	[59]	In	1972,
MIT	Ghamr's	silly	project	became	part	of	the	Nasr	Social	Bank,	which	from	2016	was	still	in	business	in	Egypt.	[60]	Since	1970	available	publications	relating	to	the	number	of	the	ISLAM	funding	year	before	1979	238	1999	2722	2006	6484	Source:	Database	of	the	Financial	Islamic	Project	[61]	The	influx	of	"Petro-	Dollars	"and	a"	general	re-symbol
"after	Yom	Kippur	War	and	1973	the	oil	crisis	encouraged	the	development	of	the	Islamic	banking	sector,	[62]	and	since	1975	has	spread	globally.	[63]	In	1975,	the	Development	Islamic	Bank	was	created	with	the	mission	to	provide	funding	to	projects	in	the	Member	States.	[64]	The	first	modern	trade	islamic	bank,	Dubai	Islamic	Bank,	was	created	in
1979.	[65]	The	first	insurance	company	(or	TakaAful)	-	the	Islamic	insurance	company	of	SudÃ	£	It	was	established	in	1979.	[57]	The	Aman	Income	Fund,	[66]	The	First	Islamic	Mountain	Fund	of	the	World	(which	invests	only	in	compatible	actions	with	Sharia),	was	established	in	1986	in	Indiana.	[57]	From	1980	to	1985,	Islamic	investments	were
submitted	to	a	"spectacular	expansion"	throughout	the	Muslim	world,	attracting	deposits	with	the	promise	of	"major	gains"	and	"religious	guarantees"	provided	by	Jurists	Islam	That	were	"recruited	to	issue	Fatwas	denouncing	conventional	banks	and	recommending	their	Islamic	rivals"	[67]	This	growth	was	temporarily	reversed	in	1988	in	the	largest
pañosulum	Arabe,	Egypt,	when	the	Egyptian	State	"feared	That	Islamic	movements	were	building	a	"war	breast"	and	receiving	financial	independence	"reversed	his	task	support	for	Industry	and	launched	an	Maddia	campaign	against	Islamic	banks.	[67]	The	following	financial	panel	led	to	the	talk	of	some	companies.	[68]	In	1990,	a	contotable
organization	of	Islamic	financial	institutions	(containable	organization	and	audit	for	Islamic	financial	institutions,	AAOIFI)	was	established	in	Algiers	for	A	group	of	Islamic	financial	institutions.	[69]	[70]	It	is	also	in	that	year,	the	Islamic	Total	Market	emerged	when	the	first	Transatable	Sukuk	-	the	Islamic	alternative	to	conventional	basses	-	were
issued	by	Shell	MDS	in	the	Malaysian.	[57]	In	2002,	the	Malaysian	Islamic	Financial	Services	(IFSB)	Council	was	established	as	an	international	organization	of	standards	for	Islamic	financial	institutions.	[57]	In	1995,	144	Islamic	financial	institutions	were	established	around	the	world,	including	33	banks	administered	by	the	Government,	40	private
banks	and	71	investment	firms.	[71]	The	great	US	Citibank	began	to	offer	Islamic	banking	services	in	1996,	when	established	the	Citi	Islamic	Investment	Bank	in	Bahrain.	[57]	The	first	successful	benchmark	for	the	performance	of	Islamic	investment	funds	was	established	in	1999,	with	the	ndex	of	the	dow's	Islamic	market	(Djimi).	[57]	Building
Housing	The	Institute	of	Banks	and	Financies	Islams	Malaysia	(IBFIM)	In	the	center	of	Kuala	Lumpur	also	in	the	90s,	a	false	gets	was	made	in	Islamic	banks	In	the	United	Kingdom,	where	bankers	have	stated	to	return	"interest"	for	tax	purposes,	while	insisted	on	depositors	who	were	actually	"profit"	and	not	Islamic	academics	issued	a	fatal	stating
that	they	did	not	"no	objection	to	the	term"	interest	""	in	contracts	of	controversy	for	tax	avoidance,	provided	that	the	transaction	It	really	did	not	involve	RIBA,	and	Islamic	bankers	used	the	deadline	for	fear	that	the	lack	of	tax	deductions	available	for	interest	(but	not	profit)	would	put	them	at	a	competitive	disadvantage	for	conventional	banks	.	[72]
Muslim	clients	were	not	persuaded,	and	a	"bad	taste"	was	left	"in	the	mouth"	of	the	Islamic	financial	products	market.	[73]	The	Islaman	Bank	of	Grand	-brutanha,	the	first	Islamic	commercial	bank	established	outside	the	Muslim	world,	has	not	been	established	until	2004.	[57]	Atámer	2008	Islamic	banks	grew	to	A	rate	of	10	-	15%	per	year	and
continuous	growth	was	envisaged.	[74]	There	were	more	than	300	Islamic	financial	institutions	distributed	by	more	than	51	countries,	as	well	as	more	250	mourning	funds,	fulfilling	the	Islamic	principles.	Worldwide,	approximately	0.5%	of	financial	assets	[75]	were	estimated	under	the	compatible	management	with	Sharia	according	to	Economist
magazine.	[8]	But,	as	Industry	has	also	been	attracted	to	criticism	(from	Mount	Usani,	among	others)	because	it	does	not	progress	from	"dulty-based	contracts",	such	as	Murabaha,	for	the	method	of	sharing	profits	and	losses	"Genuan",	but	instead	of	moving	in	the	opposite	direction	"competing	to	present	themselves	with	all	the	same	features	in	the
conventional	market,	based	on	interest."	[76]	During	the	2008	financial	crisis	of	2008,	Islamic	banks	were	not	initially	impacted	by	the	"active	assets"	constructed	on	the	balance	of	US	banks,	since	they	were	not	compatible	with	Sharia	and	not	belonging	to	Islamic	banks.	In	2009,	the	Official	Journal	of	the	Vatican	(L'Osservatore	Romano)	presented
the	idea	that	"the	principles	are	on	which	Islamic	Finance	is	based	can	bring	the	nearest	banks	from	their	customers	and	to	the	true	Spirit	that	should	mark	all	financial	services.	"	[77]	(The	Catholic	Church	proceeds	to	usury,	but	began	to	relax	his	prohibition	of	all	interest	in	the	XVI	century.)	[78]	[79]	However,	the	fall	in	valuation	Immobile	and
Private	Equity	-	Two	segments	strongly	invested	by	Islâmic	companies	"Following	the	collapse	of	Lehman	Brothers	Islámico	impaired	Islamic	financial	institutions.	[80]	From	2015,	US	$	2.004	in	assets	were	being	managed	compatively	with	Sharia	according	to	the	state	of	the	global	transcourse	of	Islamic	economy.	Of	these	US	$	342	billion	were
Sukuk.	The	Total	Market	of	Sukuk	Islamico	that	year	was	composed	of	2,354	questions	of	Sukuk,	[	81]	and	have	become	strong	enough	for	several	non-Muslimous	majority	states	-	United	Kingdom,	Hong	Kong,	[82]	and	Luxembourg	[83]	"Emitted	Sukuk.	There	are	companies	compatible	with	Shari'ah,	created	by	Shari'ah	Screening	companies.	Such
sequences	include	Djim,	S	&	PSI,	MSCI	and	MSCIs,	such	as	KMI-Pakistan	and	SCM-Malaysia.	[84]	principles	to	be	consistent	with	the	principles	of	Islamic	Law	(Shariah)	-	or	at	least	an	orthodox	interpretation	of	the	law	-	and	guided	by	the	Islamic	economy,	the	contemporary	movement	of	the	Bank	and	Islam	Financing	A	variety	of	activities,	some	not
illegal	secular	states:	paying	or	charging	interest.	"All	forms	of	interest	are	RIBA	and	therefore	prohibited."	[18]	Islamic	rules	on	transactions	(known	as	FIQH	al-MUAMALAT)	were	created	to	avoid	the	use	of	interests.	Investing	in	companies	involved	in	prohibited	activities	(HARAAM).	These	include	things	like	the	sale	of	alcohol	or	pork,	or	producing
media,	such	as	gossip	or	pornographic	columns.	[85]	[86]	Loading	extra	for	late	payment.	This	applies	to	murÃ	¢	ne	baÃ¸	¥	ah	or	other	fixed	payment	financing	transactions,	although	some	authors	believe	that	the	late	fees	can	be	charged	if	they	are	donated	to	[87]	[88]	[89]	or	if	the	buyer	has	"deliberately	refused"	to	make	a	payment.	[90]	MoreIR.
This	is	usually	translated	as	"gambling	games,"	but	used	to	mean	"speculation"	in	Islamic	Finances.	[82]	Involvement	in	contracts	where	property	of	a	good	depends	on	the	occurrence	of	a	predetermined	predetermined	foul	In	the	future	it	is	maisir	and	forbidden	in	Islamic	Finances.	Gharar.	Gharar	is	usually	translated	as	"uncertainty"	or	"ambiguity".
Prohibitions	in	Maisir	and	Gharar	tend	to	discard	derivatives,	options	and	futures.	[82]	Defenders	of	Islamic	Finances	(like	Mervyn	K.	Lewis	and	Latifa	M.	Algaoud)	believe	that	they	involve	excessive	risk	and	can	promote	uncertainty	and	fraudulent	behavior,	as	they	are	found	in	used	derivative	instruments	â	€.	€
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